
ISP Group
Our talents and abilities 
at your service.



Success means we go to sleep at night 
knowing that our  talents and abilities 
were used in a way that served others.

Marianne Williamson

“
”
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ISP Group continues its growth 
strategy
In 2021, ISP Group extended its  financial 
solutions to corporates, banks and 
 other financial institutions, traders, and 
investors by opening new offices in Hong 
Kong, Lugano, Geneva, Panama and
 Dubai and will follow through with its 
plans to open additional geographic 
 locations by the end of 2022.
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ISP Group: CLO Investor of the Year 
(Junior /Mezz)
We are honoured that our fund has won 
the “CLO Investor of the Year (Junior /
Mezz)” award in the European Secu
ritization Awards, organised by Global 
Capital, a Euromoney Institutional In
vestor group company.

CLO INVESTOR OF
THE YEAR (JUNIOR/MEZZ) 

by GlobalCapital

EUROPEAN
SECURIZATION
AWARDS

W I N N E R

**The regulatory approval process is ongoing at the time of this edition in September 2022.
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** The regulatory approval process is ongoing at the time of this edition in September 2022.
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ISP Group is a Swiss privately-owned specialized investment boutique founded 
in 1993. We serve corporates, banks and other fi nancial institutions, investors 
and traders through a unique blend of the latest technology, high-touch service 
and the extensive expertise of our interdisciplinary teams. 

We specialise in structured credit, fi xed income, and structured products and AMCs and off er 
paying agent, placement agent, wealth and asset management services and digital assets** and 
private market solutions.

We operate as a licensed securities fi rm under the FINMA in Switzerland, the ISA in Israel, the SFC 
in Hong Kong, the DFSA in Dubai and the SMV in Panama.

ISP Group AG
Our talents and abilities at your service.

ISP Group AG is headquartered in Zurich, with offi  ces in Geneva, Lugano, Liechtenstein, 
Israel, Hong Kong, Panama and Dubai and has full access to the major global markets.

In times where bureaucracy rules and dynamic change is the norm, we are agile, creative and able 
to respond quickly to your needs and make things happen. Our clients, employees and share
holders are at the core of everything we do. 

Our Global Approach
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ISP Group’s Structured Credit team manages portfolios of collateralised loan  
obligations (CLOs) and asset-backed securities. We have been active in the space since 
1999 and experienced several cycles, with a proven track record of high returns via 
trading strategies during sell-offs (dot-com bubble burst, 9/11, 2008 financial crisis, Eu-
ropean sovereign debt crisis and Brexit).

Structured Credit

Flagship ISP CLO  
Opportunity Fund 
Our experienced CLO fund management team currently mana
ges a single fund with the investment objective of  creating 
 attractive riskadjusted returns by investing and  actively 
 trading different classes of CLOs, seeking to optimise risk and 
return in the context of market conditions and macro economic 
risk factors. The fund seeks to employ a fundamentalsbased 
relative value framework in constructing a portfolio primarily 
 focused on exploiting market inefficiencies in CLOs across the 
capital structure.

Customised Managed Accounts 
In our managed accounts, we pride ourselves in our ability 
to ramp up buyandhold strategies that give specific expo
sure to the risk that our clients seek. Our clients benefit from  
access to a club market, where real opportunities are availa
ble to a limited number of large and sophisticated investors.  
Over the years, we have positioned ourselves to source in
vestment opportunities from (distressed) sellers and nurtured 
a strong relationship with the street, where we get first and 
last looks, strong allocations and “cleanup” trades. We are 
proud of our strong execution capabilities in the secondary 
market, which are instrumental in making any good strategy  
a reality.

CLO Investor of the Year (Junior /Mezz)  
in 2020 
We are honoured that our fund won the CLO Investor of the 
Year (Junior/Mezz) award at the European Securitization 
Awards, organized by Global Capital, a Euromoney  Institutio nal 
Investor group company. The award was presented in June 
2021 for our investment activities in 2020. 

Nominated for “Best New CLO Fund” Award 
We are proud to be one of the 4 finalists for "Best new CLO 
fund" in Creditflux's 13th Annual Manager Awards!  The nom
ination was presented in September 2021 for our investment 
activities in 2020.

OUR PRODUCTS AND SERVICES

CLO INVESTOR OF
THE YEAR (JUNIOR/MEZZ) 

by GlobalCapital

EUROPEAN
SECURIZATION
AWARDS

W I N N E R

Creditflux Manager Awards
08 September

Best new CLO fund

Hildene Credit       Hildene

Ardesia – ISP CLO Opportunity  ISP Group

Napier Park Deep Value    Napier Park

CloverTree Opps Fund     Orchard
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Agility
The ability to adjust to rapidly changing market situations, 
 liquidity difficulties, distressed credits and complex trades.

Analysis
Strong analysis abilities, with a bottomup approach using a 
unique network of senior analysts and advisors with different 
backgrounds and expertise – investment grade, high yield, re
alestatelinked securities, convertibles and more. We can cre
ate tailored analytical solutions to meet client demand.

Technology
Use of highend liquidity and settlement platforms.

Global Reach and Access
Zurich, Geneva, Hong Kong, Dubai, Tel Aviv,  Panama.

Experienced Sales Team
Market veterans and experts – members of our sales team 
have between 13 and 25 years’ experience in the fixedin
come space, having worked in senior roles in the global invest
mentbanking industry in New York, London, Zurich, Geneva, 
Hong Kong, Singapore and Tel Aviv.

Relationships
Close and longlasting relationships with multiple types of 
investors and traders.

Our team of experienced fixed income sales traders with offices in Zurich, Geneva, 
Hong Kong, Tel Aviv, Panama and Dubai*, seeks to offer the best opportunities for our 
diversified client base, which includes institutional investors, private banks,  multi- and 
single-family offices, dealing rooms and hedge funds.

Fixed Income

*The inprincipal license approval from the DFSA has already been received at the time of this edition in June 2022.
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ISP Group’s Structured Products & AMCs team offers exclusive access to the world’s 
best issuers through a best-in-class and tailor-made service.

Structured 
Products

Securities Firm
With our securities firm status, we settle directly with our 
 clients' custodian banks, which enables us to provide smooth, 
 efficient and client centric services.

Better Quotes
Because we bundle our clients’ trades, we can ensure more fa
vorable terms from the issuance partners compared to  single di
rect requests by our clients for any transaction volume when di
rectly approaching the issuer.

Trade Ideas
By combining extensive research with our inhouse expertise, 
we endeavour to anticipate sustainable investment opportuni
ties. We share our findings and assessments with our clients on 
a weekly basis.

Team Approach
Our clients can get in touch with their preferred dedicated con
tact person, but our whole team is available around the clock to 
discuss any questions that may arise.

We partner with a broad network of asset  managers, 
family offices, banks and other institutional  investors, 
 offering a unique single point of entry to a vast  universe 
of investment solutions in the area of structured  products. 
We act as an independent partner and offer full broker
age services on an individual basis, including secondary 
market and lifecycle management.

More than 30 Issuance Partners
Our team has maintained and cultivated a vast network of more 
than 30 issuers for over a decade. This enables our  clients to 
ensure diversification across products and issuers.

Tailor-Made Service
With our range of internal and external tools, we support  
our clients throughout the investment process – from efficient 
product issuance and an optimized secondary market to highly 
reliable lifecycle and riskmanagement processes.

Transparent Costs
Thanks to our lean and costefficient teams, processes and 
IT setup, you get access to a personalized service at very 
 competitive terms.
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ISP Group’s Structured Products & AMCs team offers the opportunity  
to transform investment strategies into investable products with maximum  flexibility, 
 transparency as well as time and cost efficiency.

Actively Managed Certificates 
(AMCs)

Best-in Class Portfolio Management and  
Reporting Platform
The entire administrative lifecycle management of the AMC, 
from rebalancing to reporting, is digitised and handled on one 
single platform, allowing asset managers to focus on their core 
competencies. 

Multi-Asset Strategies 
The AMC may flexibly combine several asset classes, ranging 
across equities, bonds, funds, ETFs, derivatives and even cryp
tocurrencies.

Individual and Dedicated SPVs 
A private SPV is established for each asset manager in the 
most advantageous jurisdiction. Each SPV is an individual and 
independent legal entity and has no subordination to AMC  
investors.

Tracker on Non-Bankable Assets
By securitising nonbankable and illiquid assets, the AMC  
enables transparent access to, and participation in, the price 
movements of those assets with a single transaction.

No Traditional Issuer Risk 
By issuing the AMCs out of dedicated special purpose  vehicles 
(SPVs), the traditional issuer risk is eliminated, when compared 
to conventionally issued AMCs. 

Highly Cost-Efficient Set-Up
Our scalable business model allows us to offer bankruptcy 
remote and ringfenced structures in a very time and cost
efficient manner.

Transaction Costs at Best Rates
The design of our AMC framework allows us to get direct ac
cess to several prime brokers in their respective fields, signifi
cantly underbidding the transaction costs of the competition.

Personal AMC Trading Desk 
Lessliquid and nonlisted securities can be executed 
through the AMC’s ISP account by our experienced AMC trad
ing team.

Exchange Listing (Vienna Stock Exchange) 
Optional listing on a regulated exchange can be offered.

ASSET MANAGER ASSET MANAGER

Legend:

The AM has to coordinate dozens of
client bookings with di�erent

custodian banks

Investors are buying the AMC 
and the AM only has to perform 
one adjustment with the AMC

End-Client Custodian Transaction

AMC

With AMCWithout AMC
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ISP Group’s paying agent team offers our clients a unique and tailor-made asset 
service experience. Based on our state of the art processes and institutional, regulated 
system connections between SIX, the structurers and issuer of fi nancial instruments, 
we enable seamless life cycle management of all types of fi nancial securities.

Paying Agent 

We service a broad network of asset managers, family 
 offices and corporations and service financial securities 
with any type of underlyings, including IP (film), royalties 
(fashion), real estate development as well as digital assets. 
We distinguish ourselves through our cando mentality. We 
are a highly experienced partner with proven track  record 
in addressing and solving most complex customer securiti
zation requirements.

Our Services
We create securities with Swiss International Security Iden
tification Numbers (ISINs) for which we apply for SIX SIS, 
 Euroclear and Clearstream, and we service these securities 
during their lifetime (coupon and dividend payments, corpo
rate  actions, etc.).

We enable trading and execution of secondary transactions 
in these securities and offer segregated account keeping and 
segregated asset custody.

Finally, we offer Bloomberg price publication and provide 
Vienna MTF listing.

Range of Serviced Securities: 
• Standard products: equity mandates, bond mandates
• Simple products: tracker certificates, actively managed 

 certificates
• Complex products: creditlinked notes (CLN), convertible 

creditlinked notes (CCLN), products on digital assets

Most Frequent SPV Issuance Jurisdictions
Our typical securities issues are generally structured and 
launched trough special purpose vehicles (SPV) from cost 
and taxefficient jurisdictions. Each SPV setup is normally 
an individual solution based on a client's preference. Our  paying 
agent team will be glad to include additional jurisdictions where 
required and can introduce internal and external business part
ners to provide bespoke SPVs. Our most frequently used issu
ance jurisdiction include:

• Cayman Islands
• Guernsey
• Ireland
• Jersey
• Liechtenstein
• Luxembourg
• Malta
• Mauritius

Simple Products’ Set-Up: AMC
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Placement 
Agent 

Investor Base
Broad investor base across Europe, including institutions ( in
surance companies, pension funds, consultants, asset man
agers, funds of funds, family offices (FOs), etc.).

Track Record
Successful track record in raising capital for Tier 1 General 
Partners (GPs) and Asset Managers.

Process
Extensive understanding of the investment needs and 
 processes of Limited Partners (LPs).

We represent and distribute top-tier asset managers to institutional investors.
Our focused asset classes include private equity, private debt, real estate, private 
infrastructure and hedge funds. Our core distribution markets are Switzerland, 
Israel, Germany, Italy and Hong Kong.
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ISP Group’s Wealth and Asset Management team manages the assets of private 
and institutional clients. We offer a wide range of services, including tailored asset 
management solutions, research, and consolidated risk and performance analysis. 
We also offer specifi c investment consulting and selected family offi ce services.

Wealth and 
Asset Management 

As a managementowned investment boutique, we enjoy the 
independence required to carry out disciplined, unbiased 
 critical thinking with short decisionmaking processes – the 
prerequisites for successful longterm investment manage
ment – while fully aligning the interests of investors, managers 
and investment professionals.

Our investment boutique in Israel has been licensed to  manage 
portfolios by the Israel Securities  Authority since 2007. In Swit
zerland, we operate under the FINMA  securities firm license.

Expertise
Our wealth and asset management professionals have compre
hensive expertise gained over several decades and investment 
cycles. They possess indepth knowledge of the asset class
es they manage, enabling them to sustainably generate supe
rior longterm real returns while balancing between longterm 
goals and needs and shortterm behavioural aspects.

Investment Management Process
Our investment management process is based on evidence
based fundamental macro and micro analysis, enriched with quan
titative overlays, as well as inputs from experts in the  related fields.

Investment Decisions
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Digital Assets Solutions*

Through cutting-edge, institutional-grade technology, we enable our clients to safely 
store and trade leading and emerging blockchain protocols and tokenise any type of 
asset. Our offer can be combined with our securitisation capabilities to design tai-
lor-made, innovative solutions.

Connected to the Best Exchanges and Liquidity 
Providers
We have onboarded the most reputable exchanges and liquid
ity providers, following a thorough due diligence process with 
an emphasis on the AML/KYC aspects. Thanks to our partner
ships, we provide access to the best quotes for the leading es
tablished and emerging protocols. Lastly, we are ready to con
nect to the newly emerging regulated digital asset marketplac
es for tokenised securities.

Prepared to Capture the Opportunities 
Constantly Emerging in the Digital Asset Space
We are closely monitoring the latest trends in the Digital Asset 
markets and the developments in the blockchain community 
through a network of specialised partners worldwide. There
fore, we are ready to provide access to our clients to the latest 
opportunities (DeFi tokens, Structured Products on cryptocur
rencies, tokenisation, etc.).

Fully Integrated with the ISP Group’s other 
Business Lines and Securitisation Capabilities
Our digital asset capability, combined with our securitisation 
platform, unlocks access to a wide range of opportunities and 
enables our clients to implement and manage seamlessly their 
digital asset allocation and to truly benefit from the diversifica
tion potential of this new, exciting asset class. 

Institutional-Grade Custody Solution
We have partnered with the market leader in Switzerland for in
stitutional custody. This enables us to generate private keys for 
our clients and to initiate blockchain transactions between wal
lets with complete security. The Hardware Security Modules 
(HSM) used to store the clients’ private keys are fully owned by 
ISP and kept in several separate locations in Switzerland in se
cure data centeres.

Fully Segregated Wallets
Our custody solution provides each client with their own pri
vate key, ensuring full segregation from other clients’ assets. 
The transactions originated from a client wallet can only be 
triggered after several levels of authentication and validation 
by independent authorised functions at ISP, making digital as
set transfers extremely secure.

Compliant Custody Solution
Our cuttingedge blockchain analytics, combined with the 
extensive experience of our Client Services and Compliance 
teams in the analysis of Blockchain transactions, ensures a thor
ough walletwhitelisting process. 

*The regulatory approval process is ongoing at the time of this edition in September 2022.
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Through our extensive network in Europe, Israel, the Middle East, Asia and Latin 
America, we source highly attractive Private Market opportunities which we evaluate, 
structure and place with our proprietary investor base.

Private Market Opportunities

International Deal Committee
An integral part of this process is the Deal Committee, which con
sists of an international team, combining the relevant knowhow, 
experience and network necessary to evaluate our dealflow.

Partner to Future Venture Capital Funds 
We partner with promising VC teams to support them in set
ting up and running their future funds.

Tailor-Made
Upon request, we can assist in finding and evaluating the in
vestment opportunities specifically tailored to individual inves
tors’ requirements.

Structuring
Our dedicated Structured Products team allows us to quickly 
and efficiently structure any Private Market investment oppor
tunities. 

Private Markets consist of alternative, illiquid investments 
in the areas of private equity, venture capital, private debt 
and real estate. Private Market investments are sought to 
diversify a portfolio because of their low correlation to 
public markets.

Global Dealflow
With our strong partners in Europe, Asia, the US and the Middle 
East, we can offer our clients a global dealflow within the vari
ous Private Market areas.  

Investor Network
Through our international presence, we offer access to a global 
investor base of family offices, multifamily offices and profes
sional UHNWI investors.

Direct Investment Opportunities
Our global network allows us to get access to the most prom
ising direct investment opportunities in the areas of Venture 
Capital, Private Equity, Private Debt and Real Estate.

Dedicated Process
Within Private Markets, we have established a very clear pro
cess for how we approach our dealflow and evaluate individual 
investment opportunities.



We provide services that help transform assets or investment strategies into financial 
instruments (Certificates, Notes, Bonds, EMTNs, ABS, ETP, Fund Feeders, Funds Units, 
Structured Products, etc.). The solutions are implemented in different jurisdictions, 
including Luxembourg, Jersey, Guernsey, Malta and Liechtenstein.

Securitisation 

What is Securitisation?
Securitisation is the procedure of creating a marketable financial 
instrument in order to invest in a defined asset or asset pool. These 
transactions gained particular attraction in the 1970s, starting with 
the financing of mortgage pools. Over time, securitisation has 
evolved to include different kinds of assets.  Today, securitisation 
transactions have become an integral part of the global financial 
system, particularly in the European and US capital markets. As
sets can be as varied as receivables, private debt, shares, com
modities, real assets like art, infrastructure projects and real estate.

Investment Strategies
• Actively Managed Certificates (AMCs) 
• Private Equity 
• Islamic Finance 
• Real Estate 
• Green Bonds
• Art, IP, and other Tangible and Intangible Assets 
• Fund Shares 
• Digital Assets 
• Private Debt

Key Advantages
Securitisation offers a variety of significant advantages 
when compared to traditional investment vehicles. Major 
benefits are the increased flexibility, the reduced cost and 
improved operational efficiency.

Integrated Administration
Simplify the administration of your investment vehicle and ben
efit from collaboration with our top service provider. 

Life-Cycle Management
Outsource the lifecycle management of your investment and 
focus on developing your projects.

 
Creating a Track Record
Establish a proven track record for investors and grow your 
business.

 
Secondary Market
Trade your strategy on the secondary market and offer your  
investors easily transferable securities.

Compliance Coverage
Outsource onerous compliance procedures and focus on grow
ing and managing your strategy.

Bankable Assets
Convert illiquid assets into bankable securities with ISINs.

Collateral Management
Structure and offer secured issuances with smart collateral for 
better investor protection.

Access to Capital
Gain access to global capital markets and diversify your inves
tor base.

Speed and Efficiency
Optimise timetomarket and operational efficiency to capture 
market opportunities as soon as they arise.

ISP Group AG - www.ispgroup.com19
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Our locations 

01
Zurich, Switzerland
ISP Group AG
ISP Securities AG
Bellerivestrasse 45
CH8034 Zurich
Switzerland
Phone +41 43 499 14 00

Senior Account Manager

Nicolas Schröder
nicolas.schroeder@ispgroup.com
Phone +41 43 499 14 06

04
Bendern, Liechtenstein
ISP Europe GmbH
 
Industriestrasse 2
9487 Bendern
Liechtenstein
Phone +423 370 11 40

Senior Advisor

Raimond Schuster
raimond.schuster@ispgroup.com
Phone +41 43 499 14 12

02
Lugano, Switzerland
ISP Group AG
ISP Securities AG
Via Emilio Bossi 17A
CH6900 Lugano
Switzerland
Phone +41 43 499 14 00

Senior Fund Distribution

Paolo Rossi
paolo.rossi@ispgroup.com
Phone +41 43 499 14 67

05
Herzliya, Israel
ISP Asset Management Ltd. 

Sapir 6 Street, Building A, 5th Floor
Herzliya 4685210
Israel
Phone +972 9 953 5600

CEO ISP Asset Management Ltd.

Yaron Lizbona
yaron.lizbona@ispgroup.com
Phone +972 9 9535614

03
Geneva, Switzerland
ISP Group AG
ISP Securities AG 
Rue du MontBlanc 4
1201, Geneva
Switzerland
Phone +41 43 499 14 00

Head of Geneva Office

Giancarlo Caldognetto
giancarlo.caldognetto@ispgroup.com
Phone +41 43 499 14 32

06
Central, Hong Kong
ISP Financial Services (Hong Kong) Ltd. 

501 Beautiful Group Tower
77 Connaught Road, Central
Hong Kong
Phone + 852 9867 4446

Head of Asia Pacific

Reza Rezaeian 
reza.rezaeian@ispgroup.com
Phone +852 2251 8622
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07
PanamaCity, Panama
ISP Financial Services (Panama) S.A. 

PH Panama Business Hub 
21st Floor, Office 2101, Calle 50
Panama City, Panama
Phone +507 310 2365

Head of Panama Office

Michael Zollinger
michael.zollinger@ispgroup.com
Phone +507 6690 2224

08
Dubai, United Arab Emirates
ISP Financial Services (DIFC) Limited 

Index Tower, Unit 418
Dubai,
United Arab Emirates
Phone +971 5042 87833

Senior Executive Officer (SEO)

Zeeshan Hosain 
zeeshan.hosain@ispgroup.com
Phone +971 56 102 00 04

ISP Group has a global approach with offices in major financial centers across the globe. Our interdisciplinary teams with a 

wide expertise will help you design and implement your strategies and provide you with full access to European, American, 

Asian, Middle Eastern and Israeli institutional markets.
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Our Team
Our people and their combined skills, characters, and experiences represent our 
greatest assets. ISP Group is home to a team of over 100 highly qualifi ed and motivated 
experts, focused and dedicated to help our clients reach their individual fi nancial goals.

Ron Zeltzer

CoHead Structured Credit

ron.zeltzer@ispgroup.com

Phone +41 43 499 14 76

Yaron Lizbona

CEO ISP Asset Management Ltd.

yaron.lizbona@ispgroup.com

Phone +972 9 9535614

Yoav Katz

Fixed Income Specialist

yoav.katz@ispgroup.com

Phone +41 43 499 14 10

Irfan Ismaili

Head Fund Distribution

irfan.ismaili@ispgroup.com

Phone +41 43 499 14 66

Fabio Oertle

Head Asset Services

fabio.oertle@ispgroup.com

Phone +41 43 499 14 37

Marcos Montero

Structured Finance

marcos.montero@ispgroup.com

Phone +507 310 23 70

Reto Aff olter

Head Paying Agent Services

reto.aff olter@ispgroup.com

Phone +41 43 499 14 07
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Legal Disclaimer:

This document is published by ISP Group Ltd., Zurich, for qualified in

vestors only. It is for information purposes only and does not explicitly 

target any person who by domicile or nationality is prohibited to receive 

such information according to applicable law. While ISP Group Ltd. 

uses reasonable efforts to obtain information from sources which it 

believes to be reliable, ISP Securities Ltd. makes no representation 

or warranty as to the accuracy, reliability or completeness of the in

formation. Unless otherwise stated, all figures are unaudited. This 

document is neither an offer or solicitation nor a re commendation 

or advertisement for the purchase or sale of financial products or fi

nancials services and does not discharge the recipient from his own 

judgement. 

The development of the values mentioned in this document origi

nates in the past. Past performance is no guarantee for future perfor

mance. Each investment bears risks, such as value and profit fluctu

ations. Investments in foreign currencies may be subject to  currency 

exchange rates.Particularly, ISP Group Ltd. recommends that the re

cipient, if need be by consulting professional guidance, assess the 

information in consideration of his personal situation with regard to 

legal, regulatory and tax consequences that might be invoked. None 

of the information contained on this document constitutes financial 

advice or analysis within the meaning of the Swiss Bankers Associa

tion's Directives on the Independence of Financial Research.
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